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Port recelpts and stocks were | are discussing '“"'l“l‘ o . c:", :!"";_ 'In Wall 8Starect. Under such elrcumstan- | Niplssing Mines ... My o olg
Re. it bar prices ".3 ."“- ik ":‘ . t. n ?‘l cen it 18 not remarkable that dally London | Tobacco Prod pf "1ty WS . wey
oot ers have advanced price a ton. Vi€ {neices should exercise lttle influence on | UnCig of Am. (O T LR TP Y
alves e IR t"’"““:""“’“ are dull at wll centres, With [ or market, an has been the casa re- | Yokon Gold. w3 s
New Orleans 3, 246 emall inquiry.” :
! 1044 Hemarding the situation abroad William | ponsty. paNbs,
Jacks & Co., iron and steel merchants of ::f;-:;n~:alr\‘mm ~“n‘ :".'.“ :.'\ 1A%
e s i | | A " i 10!
‘; ;:lﬁ;:z‘ write under date of March 6 as “Coppering’ Speeulative Theary. | Ny Ciry 4's 1980 4 m: ol :
vipts and stocks were; ““The heavy tone has continued durin® | In a narrow trading market like 'h""?\:q:rm I‘"-j.m-' l';‘]1 oty 100 l‘: ’
fe Lisst Last | this week in the pig iron market, and A|which has been ween recently the problem Lt foly o0 )
ceipte  year, '-';'.“' ke n‘Ifoi"'"y small business has "l:-m ‘d.;':;-‘th-'lronrronung the day to day trader is |n-i
8. e O %158 turnover being not more an 1, "ﬂllrrund. because he must ecatch the ex.
e im 1:;:':.: i _-,‘r.;.nch market. Prices have remained prac- | tpomes of these narrow swings to make ADOPT U. §. COTTON STANDARD.
o 1w zas s3se 30110 tieally stationary, and we close to-day | money. But the swinis themselves "
X 102 . 5222 33851 | with buyers of Middlesbrough warrants| ,en canused by the activit'es of the pro- | Managers of Exchange llere Decide
Estimated port Last Last at B0, 64, cash and B8ia 4d. three fessionals. Therefora the successful| (o Reduce Gra From 21 to 0
P receipte to day werk.  YOAr. | manthe, | mpeculator must always be a little ahead | . i i
\:l.'\', lenns I M;:_‘;L;:‘: :;ﬂ :_:u “Shipmenta from Middlesbrough for the | .¢ the pack. One room trader who has The '( ‘:Hﬁn‘ LExchange hoard of man-
X ¥ | five days of March amount to N.“llmmn to the conclusion that under the MECT8 voted yesterday to ndopt the Gov.

| tons, agalnst 13,836 tons for the same
|ptr!od last vear, and the wstorea show
|n decreass of 1,363 tons for the week.

|

THE GRAIN MARKETS.
= “Four furnaces on baslc iron have been

Wheat Truding Quiet—=New Crop blown in at Glengarnock, while at Carn-
Posltions Firm, bhroe & similar number have been re-
lighted.

™a

| elrcumstances the best thing to do s to

avold eompany has evolved a new scheme |

of operation, He no loneer Boecks
the crowds where the majority is attempt-
ing to buy or eell. Instead,- he waits
until he finds a speculator who acts on
preconcelved ideam as to the course of

ernment standurd of grading. This is an
important step In bringing the cxchangs
into line with the movement to reform
cortnin pracices that have been eoritd
cleed, .

The exchanges managers votad that the
Government standards should go into ef

|

!

off There wam n hetter tona in General
Asphalt and Electrio Storage. The demund
cume from houses who aet for insidera
There was good odd 10t buying of Bald-
win, whieh advanced nearly a point. United

Neved, Mrp

Platten sald
(will be put on a hasis that wil
{ Its perinanent continuance

that the hunine

¥

rowtlt

n

Srerader | TITLE

|
|Gas Improvement wnd Pllladelphta Elee- | SEEKS TO AVOID TOBACCO SUIT.
trie were firm Arhitrage trading wase | TR
I Tha " v |
N, LS SHINMALY High Low. Clae | 1+ % Attoraey Marshall Plans Moet-
Ty Swe Clos
Sales " vit, oat, ing. | ing to Avert Antl-Trust Actlon. |
Am  lys as I} FT1 |
110 Amalanmated Y [ Re 7}.: Unitedl  Stntes  Attorn "
' Haldwiy Py BN Y% % Marchall will hold A conferenss  nest
g el ol L v o ul | Wednemtay with the attornevs for the |
I Stor Bt [ baL, (."‘ H: tobaro concern® which formerly eon. |
Girn A--d;«..:; t o g-.&‘. g iy 4N | prised the tobacco trust to arrange wan
4 'I"T_'"‘.‘.':;l""\. x‘ SR TR TN aresnient to prevent a second Shesmon
n Lalis Superior ~ 1 1 Y law action
1--:; e Nav Silg  Nilg NN N Compliaints have peen mada to tha De
AL 3\‘,"‘]]";‘ IaoNe Bs LS partmant of Justice that the tolioco d.s-
N Y \ n & il ,_: : ,: solution decres has not actaally odlssolved
611 1:---mw‘.\-urn¢ s iafy | tha trust Tha Metrapolian company, (t)
Penns Nalt i 16 Lwas charged, by ('n contro! of the fobb |
Sl ned virtually  perpetuatos the o'd \
wAN | 1 opa'y
THE MONTREAL MARKET
.
h T T T
1o Pl 1ont o S, % 4 Asarid
': u:-‘-ul Traction :‘:’: :.',t: f(' » III' Rraziiian Praction Fivgy LI Y
i % L " d Canndian Cement - iy L1
M 11§ Steal, & 1] bily i ty  Canndian Cons Rubber ' uily
BRONDS Crown Hemerme 1™ .
" M & F w NN Ny e ey | ::um:tm--- ..'"}l.-l.mp : . (¥
y Idwin om 1048 104Ny Lty 1oty '--ru n o ; " i .
T BT ] (31 iy Ay by :.hnnln Traction pfd ; g 1
1 A ! i Lwurentide Ty LU
Clly 48 (4 : g . Meximn ‘l. & r ‘ ‘
City 4s N | Montrenl LI & 1 2. )
K & iy | Nova Scottg Stee! & Coul .
liiersinte 48 [ Ogilvie Flour Mille |
LY Quebee Ky Lt ) ‘ .
1. V Conl ba | Hieh & Omt Ny .
! LV aws (L “ Shawinignn W & T 1 »
vy LV Trane ‘e 103 10aky 100y Sherwin Will
#a0 Phila K 1 lrtg g Steel Co of Canda L
v Phala Kl wily W | Torome Hallway s "
19 P R T 4e 1w fwly NN,' e
l:\-'-n: L‘tn‘ud“ f“:ll‘.‘. “ nl" :::z !
M : ’‘ 1 \ v
e T A Y e ! Ty 2 Live Stock Marker,
p——— TURSDAY, Mar
CANADIAN B Racaipts of bhesves were 1198 haad, |
ANK EXPANDS. | ciuting’ & cars for Wednesda. s tiarhet
= - There was no tradbag of Lap it o day
e T wn st @ t ol i ]
Royal Tustitation Huss  Bettiah g p 0 o 00 LHA Kl U 1 ke
. Exports to mor f this | 18
Gulnnn Bank. B e L ke and 13 boEs Mot
The Royal Bank of Canada in follow- "“;"r' einta of ca u tor
Ing up ita poliey of extending its branches Cthe market noaking v kK hed
throughout the British West Indles has | over yesterday, §4 N_*h ol LIS R
purchased the British Gulana Bank, which Guite for e o0 e AR g ARe
has heen in exlstence since 1836 The ac- ' " "..':.,. ware ahioul staady with veststdnsd
quired Institution has a capitalizntion of  closing srien  Medfum vons | at 40,6214
$026,620, with a surpius of $240,463, and 100 it e R A ik
total assets of $3,650 396, It has branches | PR 1744 0

| sterdam, Berb!

" wheat market yesterday was “1 “Some trouble has developed in the | oo " bither than on the mers “feel’ of | 18t on April 1, 1916 Thers are nine
; el sealping  affair, its  only | Goovaede in the north of England and {yo market. When the theorist buys he QUvernment grades, Under the previous
-‘nlu‘r-; belrng the rather heavy selling also on the Clyds, which may lead to '!’m-ll-. and vice veras. ! Cotton Fixchunge grading thers were
4¥ aguonst purchases of July and  _ooouy gtoppage of worls, as new ordera| | twenty-three,
i ",’ L) Plirse opcerations were "-'; ' are very scarce, and there 18 no pressing Se——— -
sponsible * a further narrowing o od th rt of owneras for tha ton.'
; . need on the pa ECLARA
Miy's proium over July at Chicago, | nage which has not yet been dellvered. DIVIDEND D TIONS, BUSINESS TROUBLES.
..h Shatthe cloke was slightly more than | ponorts are current that concerted actlon k s s =
_:""- Muy closed about i cent lower, (g going to be taken by owners to lay| Company ana lerm. Atk. Amt Payahle '“m.n‘ 2 DEPARTMENT STORE -~ A pet
whtle the now crop positions showed slight | ypn ‘o certain percentage of their t‘mh“” Natlonal Curbon, quar- £ & '\'\"rr: 'f‘.:“:r'.'."" ¥ ,hu: bean filed :::mm
EAINE &t 1he X Pt el e | \ghts. teriy..... 7 v €COmM L) pr “l v oif pi ; men tore ot Poekskiil
\ end of the mession. Favor- | p order to artificlally ralse freig Standard Oll Cloth, quar N Y Liabllitles ars $35,000 and sasets
* Weatter was reported in the winter | “Reports from all Confinental Nh"’“l terly. .. ..o pf 1% Mar 81| $10.000. Istdor Wolff was president until
vheat b with showors predicted in the | are extremely qulet, and advicea from your gtandard O1l Cloth, quar- | November last, when Steph V. Albro
Mital portion. Complaints of inwuffl- | g14e indicate that there {s no further rise | terly...... ... . . . etom % Mar. 01 became president
Nt moisturs in Kansas had little effect. | 1ces.” St. Louls. Rocky Moun TIMOTHY J SULLIVAN, bartender of 2%
et £ . A f“. " l‘n prices. . tain and Pacifie, quar- | Old Hroadway, formerly n ssioon Keeper
# and export hu,\;‘n: was l.!1}101' l!ldl C terly. ., - . fa 1% Mar 11 hax flled a petitlon In bankruptey with
Friar recelpts were larger. hipments American Publie Utilities, | Mebilities of 30,008 wnd ne ot "
tttolwow last year's.  Forelgn crop SHORT TERM SECURITIES. quarteriy. .. ... pfd 1%  Apr. 1| the ilabilities §30 000 1s 4 ault l.'::”«l.:‘-...:n-
. ted rather unfavorable condi- | ————— American PPublie Utilities, for negligence far the desth of Jaines
™8 10 mome of ths Toiron triad Int uarterly. .. . ... eom % Apr. 1| McDowell in July, 1811
e European countries, | _ . nate. 'y Due,  NdAsked Yield, D  Heath & Co., quar- MARY T. HRACH, drossmaker Vighth
main  prospects are good. Am-[t"ay.. 5 M-S Mar 18, 101810010 10015 450 | gerly Ceaesean pfA M Apr 1 Tgvenua and Fifty elghth strect. hus Hiad
vieihie ghowed an increase | Ausi(iov. Q‘!i-.' July 1, 1914 100, lr‘:]"u AR IR W, Blles. ... coooo0 00Mo 14 Apr. 1 a_ petition In bankruptcy with Habilitles
I% supply of 454,000 bushels. | Austav.. 414 o for. .;;;-,g,; " ;;;‘T-:bw. Silie avariry .. prd 3 Apro 1 of 90420 and no nesets
+ & 4 T . » obacren Products [ » | wyey ’ 3 o nea . s -
Sati b i an advanece of 4 to % H:1Yl'ln'r-~-‘ J iulv 1 ‘tz -'z 18 " ratton, quurterly. .. ... ptd 1% Apr. 1 | VICTORIA WAIST AND DRESS COMPANY
< L result of whort covering by the | fhes&ON “‘j' June 1, 1914 1004y 1008, .13 | o pia Rieel of America, of 144 Wast Twenty-sevenih atreet has
y «. Nothing occurred to war- ||‘!ull!¥)l “' H ung £ {:{3 0”0" .?’1 ‘;% QUAFLEPLY -+ s s . .o ptd 1% Mar “‘ :\II-'-:“Inl.‘h:.jufh-;:_|n“|-..nkrlu|m v ah:r!'. ;h .:.
sh activ . Ches&OvR -1 June 1, ‘A Rie Rallwa o g £.020 and aessts of §21,27
h Activity , reports from cash | Chaskon 8 A Hepr, 1, 1916 #0il,, 900, 8,05 "':;“‘:m,” S N e 1% Apr 1| DAVID ZIZMOK, trading as the Fasex Hlik
A e discouraging, though farm | conpaiM) 4 M-N May' 1, ‘:{: lm“, |,.: 883 porta  Rico 'Raliways. r"'“"‘“"f‘ 81 16 West Twonty-sixth street,
re light. Trading in oats was | PrieRRt... § A< Qet. 1. 1008 1500 108 080 | " quarterly. .. S eom 1 Apr. 1| has fled schedules in hankeuptey showing
: e market ruled within nar- | Eredibo 8 850 A58 11017 me o9 £40 | Cincinnatt and Hamtiton o ao g | nlabilities or 848008 and ieseis of #9350
- closing unchanged. 7 ’ . N Nov, LI I00, 10030 375 Traction, quarterly oom pr PHOENIX WAIST COMPANY - HEchedules
A the 'niteld States east of the ""f'-"\h" ':2. }‘_J“ J\ﬁ‘, L0 1mig o 828 ! Cinelunatl and Hamliton In bankruptey of the “hoenls Walst Com
: a Cenitie, . 4'4 P 9 | T \ tarly pra 1% Apr. 1] ¥ I . .
: reancd 254,000 bushels: wheat | IntGiNolit § ~ F-A Aug 1,1014 " raction, quarterly. ... pr. | Ppany show labilition 160 mnd awsets
: ' IR | IntHarv.. & F-A Feoh, 16, 1915 1003, 1009, llﬂen-ra Huperior  Bliver of $10 635
Bockoes Increased 121,000 1 30 S ™ g6 M-S Mar. 2, 1016 1008,q 1008,y 430 | aines, bi-monthly. ... ——— 10 Apr. 10 | EISENSTEIN & R annufacturars  of |
Wheat  In Canada decreaned | Minn&Stl.a  F-A Feh 1, 1018 @14 o8 7-“] Sensca  Buperlor  Silver furs mt 208 West Twenty third street, have
; Voshele Al Ameriean decreased | MKATIy 8 M-N May 1, 181 0 B8 Mines bonus, coom== 2% Apr 15| flled echiedules in hankruptey showing
i «  Eurons and aflont in. | MoPaeity & J-D June 1,18 M M| biige Avenue Pasmer ftles of $3,295 and wasets of §2.800
re nnn ¥ ) l» ' o | N\f‘:." 1§ A-0 Apr. 21,19 ."m }g' Rallway, quarterly. . .. — 11 Apr. 1| ALE Judges Hough haw dls
L bushels, \\‘nrld # wh-at | NYC&ITitILS Il-e:‘ !'!:ul.l .RIO 004y e I Contral Trust. quarterly, = 10 Apr. 1 inissed the petition In bankruptey fisd on |
1ot ann bushelm  Corn, Amer!. | g\_"‘ “‘{' i H" Hov. ' 1915 1,100, 445 | Central Ratiroad of N. J., March 31, 1018, wgainst Alexander & o
b Nockies inereaned 824,000 | .‘-‘-*'”f i b M=;1I' 1" 1 3187 | auarterly.. .. .. ... ., =—— 2 May 1 stock brokers of 48 Exchange place, by
Cats American,  decreased | Nopaalii' 4 34 July ® 19 wi0lg 841 | Internationul Nickel Co. com 214 Juns 1| the Mechanica and Metals Natlonal Rank,
BusNst ' \;‘“'.::m‘r 4 le uhe “'1 “w* 812 | Intarnational Nickel Co., ! and threa other Intervening creditors, on
( s | ngllmﬂv 6 F-A {"Ph » g 8.23 quarterly.. ... .. opfd 1% May 1 the report of Peter B O noy, spoclal mastar |
Prices weee* ‘Hmlﬂlﬂ“lf' 3 N Mar 2.1017 99'y 000 B30 | Westmoraiand Coal, seml- | that the testimony taken Letore him did
-~ Open Tieh  Low. Clos Prav. | UpltedFr,. 8 E-N May 1,107 Inl’( 1024 820| annual ' L= 8% Apr. 1 not establish the commilssion of mny wmet
M ng ] et ing. dose, | WestFIMC 8 F-A Aug, 1, 1918 1015, 1014y 485 Rose  Consnlidated | of bunkruptey. The Habllities wers $97.417
vy - T [ By | Westlow...® J-J Julv 1. 1915 ed'y 100 6.00 ‘MI'nu.n q“.g:;’:ﬁ'm'-hi - 1Y% Apr IU!’nn:l |-|..:t"|: .;n...’.‘,-"\ s Miaa &
e LEUN [T s » e " 3 sufma b Y | ON —=Judge ane an
Comber. ... Ui Mhly n" u:: un:| RQUIPMENT OBLIOATIONS Htores, guarterly... . pfd 1% Apr. !i ranted & discharge from bankruptey to
P | NAORNCO 44 Feb. 1, 1916-1922 4.68 4 .40 DASIS | (1),4ted Htates Cost Iron ‘lux and Marrls Hchack, who composed
e TR “w " 61% B&ORKCo.4'4 April 1, 34 40 basin Pipe and TFoundry, | the firm of M. Hchuck & Son, manu
gan ver @I 0 ey &7y | C&ORYCo. A0 16, ".’M 8| quarterly.. .... .. pfa 1 Apr. 4 facturers of neckwear formerly at 540
A mber (710 i1y ey silg | CRI&EPRCOS jul.l' 1 - “l. New York Mortgage He | Mrondway, mgainst whom a petition waw
wooe  CXR .. 4\ “-Iﬂv L "rz 'I. curlly, quarterly... ... ——— § Apr 1| filed on October 16, 1011 Lisbillties were
. 1y miy, i :'" '|: Slerra Paciie  Electrig, . ! T8 840 und amanta B35 400
/ 9y ] 440 basly | QUArterly . ... ..o pfd L300 May 1 | ROSNER, BAUM COMPANY. manufacturers
! 440 hasis | Winnipeg Fiscirio Rall- of cloaks and sultsa wt 85 Hixth avenus,
! 400 hasls way, quartarly... . —_— Apr. l! have made an assignment to Charles |,
4.80 hasia | Library Bureau, quar- Hroakhelm The partners are Samuel A
4.50 basls T AT . . ) Apr. 1 Rosner, Morris Baum wnd Anna Haum
.,gm Niplesing Mines, quar- The desd wae signsd anly by Samuel A
' -2 COPIY oo o socnssnbnnnas — Apr 120 Hosnar

at Georgetown, Demeraran and New Am-

The last statement of the Royal Bank
of Canada showed total assetas of over
$1R0,000,000, with hranches {n svery Im-
portant ciey i Canada, Cuba, Porto Rico,
Dominlean Nepublic, Pnhamas, Barbua los,
Grenada, Jamniea, Trinidad, Britteh Hon.
Auras and Dritlsh Guiana, The hank also
han agencies In New York und London,
England
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FLECTIONS AND MEETINGS,
——
VANDALIA RAILROAD COMPANY
NOTICE

; Flitaburgn, 'a., February 4 1814
Tha annua! meeting of the Mtpckholders
f the VANDALIA HAILROAD ﬂ.mv\\'\
Wil be lield at the principal office of the
Company, MNeom No L, Unlon Htatlon, in
it of Ter aute. Tndlana, on Tues
Aprii 3, at! ten o'clock A M, for
pulposs of “iving the annus ort

1913, hrae dircctors to ¢

number whore toerm of service expired
AL dats und transacting such other
business as may properiy come before the
nesting

he transfar

baoks will not he rclowed on

acecount of this maeting Stockholders of
:- i on March 0T 1814, will be entitled
I ta vote

® R LIGOGETT. Sceretary

The Teins and Pacific Rallway Ce.

tire is here gEiven that the snnual
‘Rhoiders of The Texan
v Cor . Wil be held .

W. Vi
York., March ath, 1

The llll'l‘llll‘!‘!‘l"ﬂll' nf-lha t!ﬂlhﬂ.ﬂ;—ﬁf

Lt ~HULd HEEAD COMPANY wiil he held
it the sl Ufes of the Compan; -1
Reaver street, New York, N Y., on Wed

nesday. March 28, 1914 at 11 A M., for the
i i of directors and the transaction of

sinesw an muy properly come
neeting
H M TAYLOR Saceatnr

BIVIDENDS AND INTREREST,

THE INTEANATIONAL NICKEL COMPANY

v tvidend of one and ene-hial?
r i the preferred rtock will be puid
M 1ut to the Lolders of record at the viose
it b April 1dth, and a dividend of two
ind one-half per cont on the common stork
will be pnid June 1st to the halders of record
At the e of business May 14th The pre
ferred stock transfer bookas wiil be closed a

M April 13th, and remain closed un

19 A M May nd and the commot stock
tronsfer books will be closed at 3 P. M, May
L4th, and remain clossd untll 10 AL M. June
ind

JAMES L. ASHLEY,

Secretary sad Treasurer
New York. March 17, 1914

TOTHE STOCKHOLDERS OF
€Empire Trust Company
The loard of Directors of e-"r' m"
OMIPANY 1as this duy declared a quarierh

tdend of 1wo and one-half per eent. (Q,*
on tne capital stock of the Compauy, payable
March o 1614, to stockholders of pece r.l the
close of businiess on March 21, 1914
Uheg will be madied to each stockholder at
the adidress Lust appearing on our books
Sew York, March 17, 1014
MY HON T HEOWN, Secretary
., American smelters Securltles Co.
Mroadway, New York, March 4th, 1014
QUARTERLY DIVIDEND No. 3¢
PFDY STOCK, SERIER R
he Directors of the American Smeliters
Secutitles Company have this day deciared
vid 1 of Iy 0 ] Preferred Stock.
pavable April 1
Wi oWt ociock
g s of the
erred Ntock
PM
. v M
WY MERHISS, Secratary

American Telephone & Tele(rlﬂ‘ﬁ.

il of Two

Diodars per ahiare will he
dne sy 1 1

| 1914 1o mockhold
Juse uf byus

vrm ol q W ottt neas on Friday
Marct i
M moount of the Annuwd Mecting of the
Stoenl wre the Stonl Transter Hooks of the
' b v Le dused at the cluse of husinesy
P March ook, amd e opened at oo A M
Aprl | il

G D
NATIONAL BISCUIT COMPANY
63rd HE Voard ¢ Directors have
COMMON ivh

DIVIDEND

MILNE. Treasurer

", Lommon
§apitel ~lock ol e [T
to stockboliers of re vfl business,
Maik a8, 1uie  Bruuste ws will wot be clused.

I E EUGREE, Treasurer,

GUARANTEE ANI TRUST COM-
PANY

Nioo 178 Wreadway New York iy
March 17, 1014
My rapolution of the L v uf Trustess !
A OGURPLeTY of FIVE I'E
') has hee anl s pavable
March 3ist stockholders of
o At the Al iivsd un March

W OERPIPARD. Ase'stant! Traanirar

e of the Tnited s Improvement Ca,
NOW

corn Mrowd and Arch Htronte,
Ihliadelphlu, March 33 3934
The [Mre ¢ have 0!s da deciared »
UiRMer HvidenAd of vo per cent (108
I r wnare), parabie April 15 1914, 10 stoch
Lalders of LUl i e coome of Lusiness
1 I W You raatied

i
! PLILELY, Treasurer

NORTH AMERICAN CO REPORT.
Mrectors Plan to ffcr Houndse  af
Wisconsin dison (ompany
Flie Nort AT 4 panva annual
P t for the vear etded Docenber 20

shions thut ofter the payment of
ront ] A thers remalned  undl-
vided profita of $2,087 LEL which was
equnl to 6@ cont. earned on the 29
TR A0 cap'tel stock, wa compared with
T 10 per cent. earved on the sanie stook
the vear before

Gtil recoipts for tha year were 32,389

TAL, wpainst §U 244470 4p 1018 After tha
paviment of dividends thers remalned a
purplus of $HOTNOT. us compared witr
$a41,600 Total undivided profits are
given ns 85,083,868 on MNecember 31, 10135,
ngainst 30,035,471 on Devembor 21, 1M1
Astots have been incrensed during the luse
fisen]l  year from 320,048,084 to §40

TI.N0)

Embodied in the North Ameriean Caor
pany report s that of the Wisconsin Edi-
won Compan whirh reports gross earmn
! of N 40N 88, s compared  with

81,045, with not sarnings of §2,841%,-
062, nnlnet $2.457.770 The surplus after
the povinent of proferred dividends was
$1.165.3 i eompar=d with $714.704 401
1012

The diresctors of the North Amorican

have

der constderntion & DR
offer nge to Ite stockholders

Company

cnlling for "

P 30000000 deberture honds of the Wis
ne'n Fedison Compie together with «
milare wmoynt of common stocle of the
luttor conesrn
The directo Wf the company will mea
on Thursduy, when the matter may fomes

WP for sonalderstion



